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1 and 2: Draft updated MREL reporting
templates and instructions

Please find links below to the draft templates and instructions:

Annex 1: Templates MRLOO1 and MRLO03
Annex 2: Instructions for MRLOO1 and MRL0O03


https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2025/july/mrel-reporting-templates.xlsx
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2025/july/mrel-reporting-instructions.pdf
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3: Draft amendments to PRA SS19/13 -
Resolution planning

In this appendix, new text is underlined and deleted text is struck through.
Introduction

Information request overview

11. Phase 2: This phase outlines the detailed information needed to support the authorities’ preferred
resolution strategy while ensuring that critical economic functions are maintained. This section of the
supervisory statement is designed to be tailored to individual firms. For example, large, interconnected firms
with many complex business lines may be asked to provide information relating to use of the bail-in tool and
payments services but they are less likely to be asked to provide information related to the Bank Insolvency
Procedure.1 Small deposit-taking firms may well be asked for information related to the Bank Insolvency

Procedure. Firms may be required to submit information relating to more than one resolution strategy in order
to assess feasibility across a range of possible options.

Process

15. The PRA will review Phase 1 submissions and, in conjunction with the Bank of England, will determine a
preferred resolution strategy for the firm. This will define the information that should be requested in
Phase 2. Supervisory judgement will inform the breadth and depth of the information firms will be
requested to provide in Phase 2 and, where possible, this will be integrated with other scheduled
supervisory initiatives (eg business model analysis reviews, liquidity reviews, operational risk reviews) in
order to avoid duplication of effort. The PRA expects firms that are, or are likely to be,subjeette set an
external and/or internal MREL in excess of regulaterr-minimum capital requirements and those firms that
have been notified by the Bank that their preferred resolution strategy is transfer, to provide information
on their MREL resources, certain ineligible liabilities and specific bail-in liabilities2 as specified in Chapter 2

section A4 of this statement. Given the diversity of legal, financial and operational structures across firms,
firms may be required to provide information beyond that which is outlined in this supervisory statement.
The PRA will notify firms where updates are required to Phase 2 information. As firms move closer to
resolution the PRA may ask for data to be updated.

2 Phase 2

1 For the purpose of this supervisory statement, the expression ‘Bank Insolvency Procedure’ includes the Bank Insolvency Procedure as
modified in its application to building societies.
2 1n accordance with section 3(1) of the Banking Act 2009.
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Phase 2 Part A: Strategy-specific information requests

(a)(1) MREL Reporting

2.6A As part of the information on loss-absorbing capacity (section Al.1), relevant firms, as described in
paragraph 2.38A below, should also provide information on their MREL resources and; prejected-certain
ineligible liabilities, alongside individual characteristics of specific bail-in liabilities reseurees,and-individual

instrumentcharacteristies-as set out in section A4.

(a)(2) Further information on bail-in liabilities

Deleted
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A2.4 MREL reporting

2.35A Firms should also provide information on MREL resources; and certain ineligible liabilities and bail-in

liabilities, projectedresourcesand-alongside individual instrument characteristics as set out in section A4.

A3 Bank Insolvency Procedure

2.36 Most of the information required to assess the feasibility of executing a Bank Insolvency Procedure is
already provided to the authorities through business as usual regulatory reporting and the information
provided in Phase 1. This includes the requirement to be able to provide the PRA or FSCS with a Single
Customer View (SCV) and exclusions views files within 7224 hours.

A4 MREL reporting

2.38A The PRA expects firms that have been notified by the Bank efEngland-that they are, or are likely to be,
subjeet set an te-external and/or internal MREL in excess of regulater-minimum capital requirements
(MCR),1 and those firms that have been notified by the Bank that their preferred resolution strategy is
transfer, to submit MREL reportingprovide i
individualinstrument-characteristies. Further detail on the content of the data items, alongside the level of
application and reporting frequency can be found in the following table. Terms used in the table have the
same meaning as used in the statement of policy: The Bank of England’s approach to setting a minimum
requirement for own funds and eligible liabilities (MREL SoP).

Data item Description Level of application Frequency of reporting
name
MRL0OO1 — Information on the amount and For the purposes of external and/or Aligned with COREP
MREL maturity profiles of, in aggregate: internal MREL, one template should be C01.00.
Resources submitted by each resolution entit
1. all own funds instruments ¥ ] . Y The Bank intends to notify
that qualify to count and/or each material subsidiary or other the first expected
towards MREL; subsidiary in the resolution group that is .
- reporting date at the
2.  MREL eligible liabilities set MREL above MCR. i it
instruments; and same time as it
3. certain own funds and communicates external

other liabilities that do not
qualify to count towards
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MREL, not including and/or internal MREL to
excluded liabilities.2

firms.

MRL0O03 — Instrument-level characteristics of: For the purposes of external and/or

MREL Debt . internal MREL, one template only should
- 1. own funds instruments that

qualify to count towards

be submitted at the group level by the

MREL; firm, in respect of:
2. MREL eligible liabilities . . .
instruments: e the resolution entity that is set

MREL above MCR for bail-in
preferred resolution strategy
firms, or set MREL equal to

MREL eligible |IaF)I|ItIES but MCR for transfer preferred
now do not qualify due to . -
resolution strategy firms;

having reached a residual
maturity of less than one and/or
year;

4. Dbail-in liabilities that on
issuance did not qualify as
own funds or MREL eligible
liabilities, not including
excluded liabilities;

3. liabilities that were
previously qualified to be

e  every material subsidiary or
other subsidiary in the
resolution group that is set
MREL above MCR for bail-in
preferred resolution strategy
firms, and those set MREL
equal to MCR for transfer
preferred resolution strategy
firms.

5. any shares or other equity
interests that do not qualify
as own funds; and

6. instruments that were
previously qualified to be If needed, a firm may be expected to
own funds or MREL eligible
liabilities but now do not
qualify due to changes in

submit additional information within
their MRLOO03, beyond that which is

legal or regulatory prescribed in this SS. In such cases, the
requirements. firm would be informed by the PRA

and/or the Bank for the request of

additional information.

2 In accordance with sections 48B and 48F of the Banking Act 2009.
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2.38E Firms should provide information in the XBRL format using the templates in the appendix. Firms should
ensure that the mandatory free-text field ‘basis of completion’ in each data item’s cover sheet is
populated. This allows firms to describe any idiosyncratic details or firm-specific assumptions or

interpretations with their submission. Content can be carried over from the previous submission if no
details have changed.
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Appendix: Reporting data items and instructions- MRL0O01 and -MRL003

Name Data Item GuidanceReporting instructions
MRLOO1 MREL Available at: Available at:
Resources | www.bankofengland.co.uk/prudential- | www.bankofengland.co.uk/prudential
regulation/publication/2018/resolution| -
MRLO02 [deleted] -planning-mrel-reporting regulation/publication/2018/resolution
MREL -planning-mrel-reporting
Resourees
Foreecast
MRLOO3 MREL Debt

For submission purposes, firms are referred to the Bank’s website for the MREL-related taxonomy and any

additional materials and updates.1

sReference-asinfootnote2-
1 Available at www.bankofengland.co.uk/prudential-regulation/regulatory-reporting/regulatory-reporting-banking-sector.



https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
https://www.bankofengland.co.uk/prudential-regulation/publication/2018/resolution-planning-mrel-reporting
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4: Quantification of costs and benefits from
amendments to MREL reporting

This appendix summarises the PRA’s estimated one-off costs and ongoing net benefits for in-
scope firms individually and in aggregate. It also distinguishes between each reporting
template. Although the proposals in this CP will involve immediate implementation costs, the
PRA expects the ongoing benefits will outweigh these one-off costs in the long run. In
summary, the PRA estimates:

Estimate of costs and benefits per firm and for all affected firms @

Total net cost/benefit | One-off costs Ongoing net PV of the ongoing
cost/benefit per cost/benefit ®
year
Per firm — -86 -44 -5 -42
MRLOO1 (£
thousands)
(©)
Aggregate -2.3 -1.2 -0.1 -1.1
— MRLOO1
(£ millions)
(©)
Per firm — 155 0 19 155
MRLO002 (£
thousands)
C)
Aggregate 4.2 0 0.5 4.2
— MRL002
(£ millions)
C)
Per firm — -29 -11 -2 -18
MRLOO03 (£
thousands)
(e)
Aggregate -0.8 -0.3 -0.06 -0.5
— MRLO003
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Total net cost/benefit | One-off costs Ongoing net PV of the ongoing
cost/benefit per cost/benefit ®
year

(£ millions)

®©

Per firm — 40 -54 11 95

all

templates

(£

thousands)

Aggregate 1.1 -1.5 0.3 2.6

—all

templates

(£ millions)

(a) Table shows the incremental net cost (-) and benefit (+) for each in-scope firm. Estimations are
calculated against a baseline where the proposals in this CP would not be implemented. The table
reports estimations for one-off costs, ongoing costs and benefits, and total compliance costs and
benefits.

(b) Calculated as the discounted present value of annual costs for a 10-year period, using a discount rate
of 3.5% in line with current HM Government guidelines. See The Green Book (2022) guidance.

(c) Calculated using the number of in-scope firms in December 2024. This means 58 submissions of
MRLOO1 (of which 55 were from bail-in firms and 3 from transfer firms).

(d) Calculated using the number of in-scope firms in December 2024. This means 58 submissions of
MRLOO2 (of which 26 were reported quarterly and 32 were semi-annually).

(e) Calculated using the number of in-scope firms in December 2024. This means 27 submissions of
MRLO0O03, which were split by ‘high issuance’ (4" quartile) and ‘low issuance’ firms (1st, 2" and 3
quartiles). The average number of instruments reported in the 4 quartile was 114, which was
significantly higher than for 1st, 2"d and 3 quartiles with an average of 1, 5 and 11 instruments,
respectively.

The PRA has made the following cost assumptions which are considered to be prudent:

e Ongoing cell costs were assumed to be the same for MRLOO1 and MRL002, based on
the expectation that these data points will vary with each reporting cycle. However, for
MRLOO03, two types of ongoing cell costs were considered: ‘dynamic’ for data points
expected to vary (eg accounting value), and ‘static’ for data points expected to remain
unchanged (eg issuer name). The ongoing cell cost of ‘static’ data points was
estimated at 50% of the cost of the ‘dynamic’ ones (assuming that firms spend at most
half of resource to report ‘static’ data points compared to ‘dynamic’ data points); and

e Calculations were made assuming that the list of debt instruments in MRLOO3 will
increase by 20% with the incorporation of the ineligible MREL instruments, which the
PRA anticipates being conservative.


https://www.gov.uk/government/publications/the-green-book-appraisal-and-evaluation-in-central-government/the-green-book-2020
https://www.gov.uk/government/publications/the-green-book-appraisal-and-evaluation-in-central-government/the-green-book-2020



