[bookmark: Date]Pro Forma Core Terms Report for 
Corporate Loan Transactions

Private & Confidential
To:	The Governor and Company of the Bank of England (the Bank)
Threadneedle Street
London 
EC2R 8AH
[Date]
[bookmark: Salutation]Dear Sir or Madam,
[bookmark: Heading][bookmark: Start] STERLING MONETARY FRAMEWORK, FUNDING FOR LENDING SCHEME, TERM FUNDING SCHEME AND TERM FUNDING SCHEME WITH ADDITIONAL INCENTIVES FOR SMALL AND MEDIUM-SIZED ENTERPRISES: LOAN DOCUMENTATION CORE TERMS REPORT – CORPORATE LOANS
SCOPE OF REPORT
Schedule 1 lists the loan files forming part of the proposed portfolio listed at Schedule 2 (the Proposed Portfolio).  In accordance with the Participant’s instructions, we have reviewed the “core terms” of the loan documentation used in respect of each loan in the Proposed Portfolio in order to confirm the matters outlined in paragraph 3 below.[footnoteRef:1] [1:  	To the extent possible, paragraph 3 should be completed on an exceptions only basis: instead of listing answers in respect of each loan within the Proposed Portfolio, only (i) the general position and (ii) exceptions to that general position should be provided.  ] 

EXECUTIVE SUMMARY
[bookmark: _Ref286228326][Please insert executive summary]
DETAILED FINDINGS REGARDING THE CORE TERMS OF THE LOAN DOCUMENTATION[footnoteRef:2] [2:  	The questions listed in this paragraph 3 may be amended, varied or supplemented by the Bank in its sole discretion, from time to time. ] 

Is the borrower stated to be a body corporate?  Please confirm where the borrower is stated to be incorporated.
[insert findings]
Does the facility agreement contain any restriction on the assignment of the loan/creation of a trust or transfer of servicing in favour of a third party or requirements with respect thereto (eg. notifications or consents)?
[insert findings]
Does the facility agreement contain a waiver by the borrower of its rights of set-off against the lender(s)?  If yes, does the waiver extent to other finance/transaction documents (e.g. hedging agreements) and, if so, which ones?
	[insert findings]
Are there any restrictions on the disclosure of communications, financial and/or other information to the Bank and/or to any third part beneficiary under a declaration of trust?
[insert findings]
Are there any restrictions on the disclosure of communications, financial and/or other information to the Bank and/or to any third party assignee or transferee?
[insert findings]
Is a confidentiality undertaking required for the disclosure? If yes, in what form?
[insert findings]
What is the governing law of the facility agreement?
[insert findings]
Please confirm that the loan is first ranking and not subordinated in any way (contractually or structurally).
[insert findings]
Please confirm that the facility agreement contains a negative pledge.
[insert findings]
Please confirm that the facility agreement contains events of default covering non-payment, cross default and insolvency.
[insert findings]
LIMITATIONS AND QUALIFICATIONS
This Report is issued subject to the following limitations and qualifications:
The information given in this report is based on our review of the “core terms” of the loan documentation used in respect of each loan in the Proposed Portfolio.  
No legal analysis contained in this report should be regarded as, or relied on as, being comprehensive or equivalent to a formal legal opinion concerning any matter referred to in it. It has been prepared as a summary of certain key issues in relation to the loan documentation used in respect of each loan in the Proposed Portfolio and should not be treated as a substitute for specific legal advice concerning individual situations or concerns.
This report is addressed to and is solely for the benefit of the addressee listed on page 1.  This report may not, without our prior written consent or save as required under any law or regulation or pursuant to any court order, be transmitted, disclosed to, used or relied upon by any other person, provided that the Bank (including in its capacity as the Prudential Regulation Authority) may disclose this report (and any information relating to this report) to HM Treasury, the Financial Conduct Authority, HM Revenue & Customs or any other governmental body or competent regulatory authority, whether in the United Kingdom or elsewhere, or for the purpose of enabling or assisting the Bank to discharge its functions as a monetary authority.
This report does not address tax or financial due diligence.
Yours faithfully,




SCHEDULE 1
Proposed Portfolio
[Please insert list] 
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