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T ... lA ... OF !HOUHD. '"' 'I"' 

CHAPTER. X:U 

WAR·T:J,lE COMU:::TTE�S, ETC 

tlme Should any increase become ncceS6a.ry Lt should 

be by ls�ue of rresh Stock for cash 

lU,;r�..c.Uon... .5..Q.le.ct.1.Q.n Qf_C.andi9ates . 

Another Com::.dttee .;.natltuted on thu 21st 

February 1)13 consisted of the Goyernor, Lord Revelstoke, 

Mr .Grenfell, Colonel Hanbury and SIr Robert Kindersloy, 

and was appointed for the selection of candidates ror 

the Direction. 

This COLI littee lapsed on the 4th April 1 )1(, 

and, on the 2nd V�. was recor�tituted With a fresh 

me lbership. af'ttlr which it became a Sta.ndi� Co:n.....lttee 

apJ.ointed annually 

A third CO::1.: .... ttee was composed or the Deputy 

Governor (Sir Brien Cokayne) ,  Air .Cole, Mr .Nor-\.':I,n and 

Mr .LUbboc� and was to cons!der and report as to the 

necess ... ty of a rt;!v:s i..on of the Bank Act of 184 .. and 

other kindred matters 

In January l}18 the Government had appo�nted 

the Cotn�lttec on Currency and Foreign Exc�es aft(�r 

the War (vlde Section 2 of this Chapter) and the terms 

of reference were sUbsequentlY enlar�ed ( 13th April 

l}L,) so that the working of the Bank Act of l�4 .. and 

The Report of th.:! CO!1l::l1ttee, hOWeHJr, Wa13 sltS:nud by 
S�r Brlen COka¥ne. }.(r.A.C .Cole, Sir Everard Ha::lbro, 
Mr Jaokson and Mr �iJbbock 
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the oor.st1t'.;.ti m 8:id f'unct-: 'ns cf the Bank � England 

mig:r�t be o:msidcred. " T'nl s a.dd.t:! m, and d(ubtlcss 

a.'so the appointment of the Directors ' Com..lttee )n 

th_ Bank Aot, were due to Slr Edward Holden lie hed 

for mc:l\V years ndverse.y criticised ti,e Benk Aot, a.nd 

he attaoked it ngn n at the Annua. 1, Meeti TlG of the 

T..ondon City & J.Udlnnd Bank, on the 29th Jnnuory J.,. _8; 

he f:.o.rther asked that the Cha.nce' 101' :li' the Excr.equcr 

v/;)uld eppo nt "n Com.� ttce, ocnsi stul; of' 8 x )f the 

"'llCst experienced Bankers 1,n tone Uni ted Y.il16d.:m, to 

"takn 1 )to oor.siderntl:n the q1.,;.estl on Jf' repeal rlB 
"t.lle Aot of 18 .. ' ns soon a8 poSSible. " Th, 

C::llnoe1lor. Ur_ B onar Law, pre1'erred, however, t o  refer 

ti,e onat� �r to toe O..:.n' .ffe Com:aitt.ee. 

A sum.�ry ( i  the l' own words ) 01' the 

reo{-.IIWendatlor.s of the COlll!:lJ.ttee on the Ba:1k Aot, 

wi,ose Report (aooepted by the Court on the 12th 

Deoember) was dated the 26th November 1918. follows 

' That during the re c cnatr-.... ctlon period the 

I.;.sc of gold ooln as c<.:rrenoy s�'I.(;uld be dlB00Ul';;.r,:cd; no 

stecKs of gol_d OOln �r b<.: .on. wlth trif �ns exoeptlons , 

"110 s'..:.:=ary o!' tiu Reports of tillS C':m.�.lttce 

,
n t!'. 8 CI�aptcr or �lscw"lere in the H:story, 

t(lemBelv'�s haV<l been 01't'�tl reprinted and are 
aOCcBolb � :L'he G,'vernor's cv,dence (Fiv'�n 

B ,  �owever, reprod'..:.ced as an AppendJx .  

B �ttel!lpt�d 
�8 th iCports 
CAS' 'y 

1 J;.;.':v �J8) 
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;iAi., _TT !.lE Cf:,!.u.a � TEBS ETe 

'The scr( m;.sncss o:r tne s, t .... atl n ss t le 

' now d'_'vellp�ng cannot be more v vid�y lustrnt(ll. than 

'by the statement thn.t ot.;.t of t..'18 £: , 000, 000 Wh,l Oh tIle 

'Trens;,,;.ry have now to :find ds ly for the proSccuti()f] cif 

' tile Wer, neArly £2, 1)00,000 has to be f'ound In Ameri 08. . ' 
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"\Vhat is a Bar.k? " 

The q ... esti. on "What �a a Bank? " 1.S om. w:. oh 
has cf'ten been di so'..;.ssed b;.;.t r.ever settled, r.c Act of' 

Par l1nment hav;l'6 laid dowr. 6 sntiaf'notcry def'i_n tion 

ner (l.r;y deo i aJ cn in a Court of' law uav 1'.{; been G ven. 

Tac oh1'-(' g:.;.,dllr:oc ' s  the Bj '- B of' Excilllq;e Aot, Willch 

stales hnt "Bal.ker �.c'.;.;.des a body of' persor.a w[wthcr 

" i  r.oorpor.'lt.cd or ot. wilo oarry 0 tilt.! b'...:.ei n �SB Lf' 

'I',le deelrl"lb '_ity of' -('rl'lmir;e 0. dcf';l'.it. cn 

arr'" n oam� .tr. pr<'!' ner.oe d·...:.ri;:g the �'iar COT ,ect 0 

wl !l. t e f'6i ' ..... re ef tJ-.e Chari.r.g Cress B!uk, et.o 

appo 
Tne Ccrn;�l tt.ee of ti::.e Lond. C !;ar1.'g Bar:.ks 

cd a S ... b-Colll itt.ee ocr.s�stir.g of .ord C .. : 1 .f'fe , 

Ch� rme.r., S:r Pc' :x Soo;;.st.er. lJ:r Her.ry Be' , Ur � 1.:al't.in 

40) lnl.d ar.d atcr Mr Harry GosOilen, to cell_slder Br.cl 
repr;rt <.;.por th� qucst.1.er. "What Shc;.;.l_d o(;r.stitute a Enl'..k?" 

The S'...:.b-Ccmmtttoc ' a  fi_rat rneetJ.r.g waa on tIltl 6th 

Fobl�..;ary J917 and t.hot r :ftrat Report was dated the 6th 

1,lIlro'rJ. Thts Report. , however, was subje oted tc a 

number of' 6!'!1Cr.dmer.ta by the Treas ... ry CC'll!, t.t.ee -::.r.d the 

GE ern. C('m.'l:J. tt.cc ef t.he Cl'}ar�r.g HCl,;,Sc, U'.e f'; r.n' drnf't. 
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C:-rAPl'ER XI 

1r. ts <'WI 00-..;.ntry . 

These prrposa1.s relll8i..ned dGrmar.t. fer nearly 

t.W() years, ar.d ther. t.he Bark of Englar.d obtai �d the 

pr' ,mi se of the B card of Tre.de t.c promotoo the ne cesaary 

1.eg a '  rtt on. A draft B i  1. 1 was reoeived l r. Febr>.;.ary 

1920 e.nd We.8 onr.£l'dered nnd e.mended by t.hc Cl' _sina' 

Sub-Comr.ittce and the B c.::.rd or Trade , the fi.r1l.1 dxn:ft 

The B i ' l  was then de .vered 

to � Bri t.1S:\ Bar.kers ' Asaoc_at.ion 1'01' c ,:s dcrnt r: 

A great den' �f ;lPPOS ti(;n was at "r.ot;) er.oc;;,r.t.,'red 

1',' nVel'Se8S BarJ<a, nor 1 t was fc,;;,r.d, w'�re tne 

C"Jarir.c BanoroI's ;;,rBI: mO'.lS i the: r views . The 

d,r1'lo-..;.'.t .:s of obta nl'":g ar.:y appru1cn t.( ;;,rAlamity 

on the 8Ubj ,�ct were frund t o  be b:s-..;.pereb 1_e, ar,d, 

early :/2 , 1 t WRS 1" r.a .y dec ded to aba].don the 

ant, er. 

The H.epcrts or the S;;,b Committee and tile dr.:.ft 

Bi l l  wLll be t'C'1.;.nd 1 n  C. C . P. 96 ,  whtoil also contR'l:S n 

O(;PY of R comprehensive address cn the subjeot made to 

thc Ir.st tute nf Bankers by Mr . 'ia),tcr Lf.!af n November 

1920 
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CRAPI'ER XI 

List of "!<:xterr:.al" Com; ttees al".d Rcya2 Cnrn;:iss OT.S en wi.!.c.'"\ 
Bal :<: Di rcot{'rs S"rved )1' before Vi; c· �j � r:;-a�f' 1 dl"} cOt 
Aocepti '�_ He�.1.ses C(;nl:I.ittee 

Ft"rmed 5th A.1.gI;.st :!.9' l 
n th s Chaptcr . 

A"rcacw dealt 1111 !'. 

Qn...El..�.' I_ss ... _e_s. Com-m ttee 

Formed 27th Jan.1.ary '.9:'5. A '.rcaCW dea t w l th 

'n th a Chapter. 

AlrcrlU't Ins1.1.ranoc Committee 

The Rt.Hcn.F H\..:,tn Je.oKson was Cllairmtl.n of t,1s 

C"W ttce w!H,se deport s da.ted tile 9tr Jc; Iv 1 5 

( Copy Reforor.oe Library. 

L, ,do EX�\6nge C_nn.'llit� 

F�rmed Nevember :!.915 

CLnpter TV 

rcrd C\;.Jl iffe served on th s CvJllra ttce, tI.e 

n 

�l'p()rt of w,:10:'-. was dated the 26th Jan';&I1' ' <j  (Cd. 

l!.1l0.2�] _Sa.v1..� Committee 

Tt s Committee w::.s appclr,t�d on the h F· br'.1.ary 

1916 under the Chnir!TVlr.S;lip of Slr R. M. Y.t �deraley �eports 

Were pub'ished anr.un ly, the f<.rat ( i n  Reference Ldbrnry ) 

belr.g ias;.;.�d or. the 'at llar<i:l .9 7 S ... baeq ... er.t Reports 

Were dnted the lat J ... r.e 19 �, the 2r:d J-..:ne S"�, J�r.e 1';20 

Thcre was n ' s o  a apecla �eport as��d 

by 0. S .... b·C'Il\.nitt.ce en ?aci itles f.'r Sav;r,g nft�r t1e ,Var, 

Tb a w�a dl\t. �d Deoember '9 7 

F< "I-�,0)a1 Faol ,�,!Js 1:"_r "i'r.ado Co:n.: j._t.� 
App' 1 r.ted by Beard ,f Trade 'st J:..:. V 

The CI:1lo rman was T.ord Fartr.gdor. Yr. i:!:..:.tr Jao;.;,so wns 0. 
'lie bel'. lC c(epvl't ( copy n Refcrcl.oc .brary) wna 
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